
 

A G20 agenda for economic growth and financial resilience in 
2014  
Australia has assumed the G20 presidency at a time when the global economy is still in recovery from crisis, and 
despite recent signs of economic improvement the growth challenge remains. Global trade is forecast to grow at only 
4.7 per cent this year compared to an average of 6 per cent per annum for the three decades before the global 
financial crisis, while global employment is 62 million jobs lower than it would have been had pre-crisis trends in 
output continued. 

Many countries relied on fiscal and monetary policies to bolster their economies in the aftermath of the global 
financial crisis, so coordinating policies to now maximise economic growth and minimise any unintended effects is a 
central focus for the G20 in 2014. New approaches are needed to ensure growth is sustained in the years ahead – the 
only way to bolster business and consumer confidence, create job opportunities and lift people out of poverty. 

To achieve this, governments must find ways to help private sector economic activity because only private enterprise 
can deliver the required growth in investment, trade and job creation. 

Strategies to stimulate growth 
At the G20 Leaders Summit in St Petersburg in September 2013 leaders committed to develop comprehensive growth 
strategies for the Brisbane Leaders Summit in 2014.  

These strategies will include actions to increase investment, lift employment and participation, enhance trade and 
promote competition. To focus the strategies, Finance Ministers and Central Bank Governors committed in Sydney in 
February 2014 to a target of raising the level of G20 economic output by at least 2 per cent above existing projections 
over the following five years. A target like this is unique in the G20’s history. 

To deliver on this ambition, this collective commitment needs to be translated into specific actions by each country. 

Increasing quality investment in infrastructure will create jobs, boost economic growth and development and help 
governments ensure their people have access to the infrastructure services they need. The G20 is focused on finding 
ways to boost private sector involvement in infrastructure development.  

Reducing barriers to trade recognises that goods and services are no longer simply produced in one country and then 
sold somewhere else, but often cross national borders many times as they are being created. Domestic measures to 
cut the cost of doing business and enhance countries’ ability to participate in these kinds of global value chains can 
facilitate increased trade. 

Reforms to promote competition help economies become more productive and innovative and can bring prices closer 
to production costs, benefiting consumers and encouraging business to become more efficient. 

Creating more employment opportunities, especially for youth and the long-term unemployed, is a priority for G20 
members. More and better jobs mean higher productivity, improving livelihoods and increasing economic growth. In 
2014, there is a concerted effort to lift female participation in the workforce. 

Strengthening development is an important part of achieving strong, sustainable and balanced growth and ensuring a 
more robust and resilient economy for everyone. According to the International Monetary Fund, emerging market and 
developing economies contribute more than two thirds of global growth. 

Building global economic resilience 
The G20 has a significant role in ensuring that international and domestic economic policies work together to protect 
the global economy against future shocks. Restoring business and investor confidence requires addressing the issues 
that caused the global financial crisis and ensuring financial stability of markets.  



 

 

  

Since 2008, the G20 has worked to manage global economic and financial risks. Implementing these commitments will 
complement the G20’s growth agenda to ensure growth is strong and sustainable in the long term. 

In 2014, G20 members are building the resilience of the global economy by: 

 delivering on the G20’s financial regulation commitments in building resilient financial institutions, ensuring “too 
big to fail” institutions will not require financial support from government, addressing shadow banking risks and 
making derivatives markets safer 

 modernising the international tax system to keep pace with the changing ways people and companies do 
business 

 reforming global institutions to ensure emerging economies have a greater voice and keep the institutions 
relevant 

 strengthening energy market resilience by making global energy markets more efficient and transparent 

 identifying how the G20 can help strengthen the global trading system, comprising the World Trade Organization 
and more than 400 free trade and sector-specific agreements   

 fighting corruption to curb its corrosive impact. 

G20 officials are meeting regularly to progress work across several policy areas to prepare for the Leaders Summit in 
Brisbane in November. 
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